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AN ACT concerni ng finance.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The Transportation Bond Act is anmended by

changing Section 2 as foll ows:

(30 ILCS 415/2) (from Ch. 127, par. 702)

Sec. 2. The State of Illinois is authorized to issue,
sell and provide for the retirenent of bonds of the State of
Illinois in the anpbunt of $1,729, 000,000, hereinafter called
the "Bonds", for the specific purpose of pronoting and
assuring rapid, efficient, and safe highway, air and nass
transportation for the inhabitants of the State by providing
nmoni es, including the making of grants and | oans, to be used
for the acquisition, construction, reconstruction, extension
and i nprovenent of the followng transportation facilities
and equipnent and for the acquisition of real property and
interests in real property required or expected to be
required in connection therewith, and within the Ilimtations
set forth in Section 5.1 of this Act for the specific purpose
set forth in Section 2(b) (2) and (3) of this Act:

(a) (1) the acquisition, construction, reconstruction,
extension and inprovenent of State hi ghways, arterial
hi ghways, freeways, roads, structures separating hi ghways and
rail roads and bridges; and

(2) the repair and reconstruction of bridges on roads
mai nt ai ned by counties, nunicipalities, townships or road
districts;

(b) (1) the acqui sition, constructi on, ext ensi on,
reconstruction and inprovenent of mass transportation
facilities including rapid transit, rail, bus and other

equi pnent used in connection therewith by the State or any
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unit of local governnent, special transportation district,
muni ci pal corporation or other corporation or public
authority aut hori zed to provi de and pronote public
transportation within the State or two or nore of the
foregoing acting jointly; and

(2) for the purpose of providing i mediate relief from
existing or inpending inability to neet principal and
i nterest paynents and thereby aiding in achieving the maxi mum
benefit for the public from the transportation capital
i nprovenent program to provide funds for any paynents
required to be made for principal of and interest on bonds,
certificates, equipnent trust certificates or other evidences
of i ndebtedness issued or guaranteed prior to the passage of
this Act by the State or any wunit of |ocal governnent,
special transportation district, nunicipal corporation or
other corporation or public authority authorized to provide
public transportation within the State, or two or nore of the
foregoing acting jointly, pursuant to any i ndent ure,
ordi nance, resolution, agreenent or contract to obtain and
finance transportation facilities; and,

(3) for the purpose of reinbursing the GCeneral Revenue
Fund for nonies paid from the General Revenue Fund after

passage of this Act for the purpose described in Section 2(b)

(2).

(c) the acqui sition, constructi on, ext ensi on,
reconstruction, and inprovenent of airport or aviation
facilities and any equipnent, i ncl udi ng snow _ renoval
equi pnent , used in connecti on therew t h, i ncl udi ng

rei nbursenent for certain engineering and |and acquisition
costs as provided in Section 34a of the "lIllinois Aeronautics
Act", approved July 24, 1945, as anended, by the State or any
unit of local governnent, special transportation district,
muni ci pal corporation or other corporation or public

authority authorized to provide public transportation within
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the State or two or nore of the foregoing acting jointly.

$1, 326, 000, 000 of the Bonds wll be wused for State
hi ghway acquisition, construction, reconstruction, extension
and i nprovenent as specifically described herein, hereinafter
called the "Transportati on Bonds, Series A'. $363, 000,000 of
the Bonds wll be used for the mass transportation purposes
specifically described herein and $40, 000,000 of the Bonds
w Il be used for the aviation purposes specifically described
herein, such $403, 000,000 of Bonds collectively hereinafter
called the "Transportation Bonds, Series B"

The $75,000,000 authorized for mass transportation
pur poses by this anmendatory Act of 1973 shall be used for the
acquisition of mass transportation equipnent including rai
and bus, and ot her equi pnment used in connection therewith for
the area conprising the counties of DuPage, Kane, Lake,
McHenry and WII, and that portion of the County of Cook
outside the City of Chicago, as determned by the Regional
Transportation Aut hority est abl i shed pursuant to "The
Regi onal Transportation Authority Act", enacted by the 78th
Ceneral Assenbly. The proceeds of the sale of such bonds
shal |l be expended only to, or with the approval of, such
Authority. Nothing in this paragraph prohibits that Authority
fromusing or approving the use of such proceeds for purposes
of acquisition of mass transportation equipnment for use
bet ween such area and other areas.

O the Bonds authorized to be used for highway purposes,
the proceeds of $14,965, 100 of such bonds shall be used by
t he Departnent of Transportation for the purpose of the
repair and reconstruction of unsafe and substandard bridges
on roads mai ntained by counties, nunicipalities, townships
and road districts wunder the Illinois H ghway Code and the
proceeds of $12, 000,000 of such bonds shall be wused by the
Depar t ment of Transportation for the sane purposes as

provided in Sections 6-902 through 6-905 of the |Illinois
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H ghway Code.

O the Bonds authorized to be sold for highway purposes,
t he proceeds of $36, 939,400 of the Bonds shall be wused for
such purposes wthin the Gty of Chicago, the proceeds of
$42, 457,000 of the Bonds shall be used for such purposes in
the Chicago urbanized area, the proceeds of $46, 359, 000 of
the bonds shall be used for such purposes outside the Chicago
urbani zed area, the proceeds of $142,105,500 of the Bonds
shall be used for such purposes within the Counties of Cook,
DuPage, Kane, Lake, MHenry and WIIl, +the proceeds of
$181, 139, 100 of the Bonds shall be wused for such purposes
within the Counties of the State outside the Counties of
Cook, DuPage, Kane, Lake, McHenry and WII.

O the $106, 000,000 of Bonds authorized to be sold for
mass transportati on purposes by this anendatory Act of 1979,
$98, 000, 000 of the Bonds shall be wused for such purposes
within the Counties of Cook, DuPage, Kane, Lake, MHenry and
WI1l and the proceeds of $8, 000,000 of the Bonds shall be
used for such purposes wthin the Counties of the State
outside the Counties of Cook, DuPage, Kane, Lake, MHenry and
WII.

(Source: P.A 86-453.)
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